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Symbol     USD     EUR     GBP     JPY     CHF     CAD     AUD 

    USD 1 0.847 0.719 110.18 0.937 1.254 1.308 

    EUR 1.181 1 0.849 130.11 1.107 1.481 1.545 

    GBP 1.391 1.178 1 153.25 1.303 1.744 1.820 

    JPY 0.009 0.008 0.007 1 0.009 0.011 0.012 

    CHF 1.067 0.904 0.767 117.580 1 1.338 1.396 

    CAD 0.798 0.675 0.574 87.880 0.747 1 1.044 

    AUD 0.764 0.647 0.550 84.220 0.716 0.958 1 

 

 

 

 

Pair Close  % Change 

USDINR 73.55 0.18 

EURINR 86.51 0.32 

GBPINR 101.95 0.86 

JPYINR 66.60 0.23 

      

EURUSD 1.176 0.49 

GBPUSD 1.386 0.43 

USDJPY 110.43 -0.02 

 

 

Rupee falls by 18 paise to close at 73.30 against US dollar 

The rupee declined by 18 paise to close at 73.30 (provisional) against the 

US currency on Monday on strong American currency and risk aversion 

in the domestic market amid concerns over rising Covid-19 cases. 

Besides, losses in domestic equity markets weighed on investors' 

sentiment. 

At the interbank forex market, the local unit opened at 73.38 against the 

greenback and traded in the range of 73.28 to 73.45 during the day. 

The rupee finally ended at 73.30 against the American currency, 

registering a fall of 18 paise over its previous closing of 73.12. The forex 

market was closed on April 2, on account of Good Friday. 

Meanwhile, the dollar index, which gauges the greenback's strength 

against a basket of six currencies, rose 0.05 per cent to 93.06. 

Dollar dips to one-week lows as stocks hit records 

The dollar dipped to one-week lows against a basket of currencies on 

Monday as stocks hit record highs, and as investors waited on the next 

catalyst to drive direction. The dollar has rebounded this year along with 

rising U.S. Treasury yields as investors bet on faster U.S. economic 

growth and higher inflation as the economy reopens after COVID-19-

related business shutdowns. The greenback has generally risen at the 

same time as stocks gain. Investors are now watching to see if that 

relationship continues as it may indicate a shift in how the currency 

responds to improving risk appetite. 

 

FII Flows (INR cr.)  

  5-Apr-21 Month Year 

Equity -932 -1694 54048 

Debt 1649 1649 -13849 

 

 

6 April 2021 

Japanese yen rises ahead of consumer data 

The Japanese yen is in positive territory to kick off the new trading week. Currently, USD/JPY is trading at 110.08, down 

0.54% on the day. The yen is brushing off from a miserable month of March, in which it lost 3.87%. This marked the 

yen’s worst monthly performance since November 2016. The US dollar has looked sharp in recent weeks, bolstered by 

higher US yields. USD/JPY rose to 110.96, its highest level in twelve months. 

 

Symbol Last Change 
% 

Change 

Gold 1736.90 8.10 0.47% 

Brent Crude  62.42 0.27 0.43% 

US 10 Year 
Bond Yield 1.68 -0.04 -2.07% 

India 10 
Year Bond 
Yield 6.12 -0.01 -0.07% 

 

 

 

 

Source: Economictimes, Investing.com, Bloomberg, Reuters, NSDL, BSE, NSE 
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Currency Support and Resistance 

Symbol S2 S1 Pivot Point R1 R2 

USDINR 73.35 73.45 73.57 73.67 73.80 

EURINR 86.20 86.36 86.54 86.70 86.89 

GBPINR 101.52 101.73 101.86 102.07 102.20 

JPYINR 66.44 66.52 66.60 66.68 66.76 

            

EURUSD 1.172 1.174 1.176 1.178 1.180 

GBPUSD 1.379 1.383 1.384 1.388 1.390 

USDJPY      110.27       110.35           110.45       110.53       110.63  

 

 

 

 

Technical View  

After appreciating in the past few sessions rupee came under some pressure against the 

USD primarily on the back of short covering. However, the near term situation for INR is 

likely to remain strong. The pair is likely to continue its upward trend with likely test at 

74.20. Buying on dips is advised.   
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to law or regulation or what would subject to SSSIL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is 
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officer, director, or advisory board member of any companies that they cover. Our salespeople, traders, and other professionals or affiliates may provide oral 
or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein. Our proprietary 
trading and investing businesses may make investment decisions that are inconsistent with the recommendations expressed herein. The views expressed in this 
research report reflect the personal views of the analyst(s) about the subject securities or issues and no part of the compensation of the research analyst(s) was, 
is, or will be directly or indirectly related to the specific recommendations and views expressed by research analyst(s) in this report. The compensation of the 
analyst who prepared this document is determined exclusively by SSSIL; however, compensation may relate to the revenues of the Systematix Group as a whole, 
of which investment banking, sales and trading are a part. Research analysts and sales persons of SSSIL may provide important inputs to its affiliated 
company(ies). 

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations which could have an adverse effect on their value or 
price or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively 
assume currency risk. SSSIL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on the basis of this report including but not restricted to fluctuation in the prices of shares and bonds, changes 
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SSSIL and its affiliates, officers, directors, and employees subject to the information given in the disclosures may: (a) from time to time, have long or short 
positions in, and buy or sell, the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and 
earn brokerage or other compensation (financial interest) or act as a market maker in the financial instruments of the company (ies) discussed herein or act as 
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accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no 
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